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Corporate Finance Course (English Class)

~Understand the Valuation for Capital Budgeting~

We mainly discuss how to estimate the corporate value in this seminar. Valuation is a critical
tool for the financial decision making in order to maximize the corporate value. Especially, we
will discuss how to implement Discounted Cash Flow Method (DCF Method) and Market
Multiple Method. This seminar employs the case methods so that participants to the seminar
can learn by calculating the value of the corporation using spread sheets by themselves. One
of the cases is about financial statement analysis so that participants are able to conduct
financial statement analysis for financial decision making such as loan decision. The other one
is about M&A. Participants are requested to estimate the affordable stock price to acquire the
target corporation based on the valuation analysis. Upon the completion of the seminar,
participants are expected to be able to apply these techniques in the real business settings.

COTZF—TIE TEMEM L (CET IHMBHREBRREEEITI DCHICHER. PEMBEOTHAEZDNTERLUET .
EETE. BBlFvwv>a170—% (DCF&) EMBEESE (Market Multiple) ([CDWTHERERULET, e, CNBSOFE%E
FATIEHICIEF Y1 TO-REDUBIBROFHANERTIDT., UFEERIMTCDOVWTERHERLET ., —HBITDHE
ETIIRLK. EROMBFBERERVVINS, T ERWTERN (CEAFEERINT & EEMETHMAZT> TULEEEET, 8
FEHERIITTIE. MBESEDZIWVIRTORMEIBEREDOEFREN S, RIENEITAIRENERST LTS T, PEMETMT
(F. MRA DOEFIZFIAL T, EENRBDOTEREIRMNS. EENCO STHNIEEBERIARENESHMERSTUTWLEEEE
9, 2 HEOEE CEEMETMOEEREE. TDEBERZ DNATWZEITNEENTT,

Types of people recommended to take this seminar (Z@EZHEH I DTT)

e A person who would like to be familiar with financial statement analysis
(RO Z(ENTIRLIZVA)
e A person who would like to make financial decision making based on scientific methods
(BABNBRREZRFNFECEDNTITLZLA)
e A person who is interested in working at financial department or CFO
(EFEOHFEIEL D FMBIEIEFE LU TEBEZULA)
e A person who has basic knowledge in accounting but is willing to apply accounting
information to the corporate valuation SeTEFRZ AR U e b MiEs iz Eik U1zL )\ 5)

Schedule of the seminar (X1 —)L)

Date & Time November 5th (Fri) and 8th (Mon) , one class for two days
13:00 ~ 17:00 (30 min break)

Class method REAL TIME VIDEO DISTRIBUTION SYSTEM(ZOOM webinar)

Confirmation test: Please submit your assignment by the deadline.

Curriculum (AYUF 135 A)

1. Financial Statement Analysis (B4F5sEXRDHT)
(1) Common Size Statement Analysis (EIRLBAFEERDHT)
(2) Trend Analysis (#tEEHT)
(3) Ratio Analysis  (EEZR534F)
2. Case Study 1: Anandam Manufacturing Company: Analysis of Financial Statement
(1) Practice Common Size Statement Analysis (ERBAFEEZR D)
(2) Practice Trend Analysis ({@@E1534f)
(3) Practice Ratio Analysis  (EEZR534F)
3. Valuation
(1) Pro-forma Financial Statement
(2) Discount Rate
(3) Valuation by Discounted Cash Flows Method
(4) Valuation by Market Multiple Method
4 . Case Study 2: Monmouth, Inc.
(1) Analyze M&A case qualitatively to consider the significance of M&A

_6_



(2) Calculate the rational stock price of target corporation
(3) Make decision whether to acquire the corporation
(4) Make decision how much money is affordable to pay to acquire the corporation

Tuition fee (ZHEH!)

¥38,500- Tax & Material fee included, per person.

Speaker (:.%Efﬁ)

- ‘ Haruyoshi Ito (ff# BSi¥)

Associate Professor of Finance, Graduate School of International
Management at Aoyama Gakum University

President, Itox, Co., Ltd.
Certified Member Analysts of Securities Analysts Association of Japan

Dr. Ito obtained B.A. in International Politics, Economics, and Business from
Aoyama Gakuin University in 2004. He earned M.A. in Media and
Governance from Graduate School of Media and Governance at Keio

- University in 2006. He also earned M.S. in Financial Engineering from the
Shidler CoIIege of Business at the University of Hawaii at Manoa in 2011, He earned Ph.D.
International Management from the Shidler College of Business at the University of Hawaii at
Manoa and Ph. D. in Media and Governance from Graduate School of Media and Governance at
Keio University in 2012. He served as assistant professor at International University of Japan from
2013 to 2015, associate professor from 2015 to 2019. He also served as a Director of 1-year MBA
program from 2016 to 2018. He is currently served as president of Itox Co., Ltd. since 2015 and
associate professor of Finance at Graduate School of International Management at Aoyama
Gakuin University since 2019.
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